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' SYPH�] SY�LI PT�YW�XS�JYPJMP�SYV�QMWWMSR�ERH�WLETI �XLI �JYXYVI �SJ�8LI �4I VG]
, I HPI ] �* SYRHEXMSR#

3YV�QMWWMSR�MW�XS�QEOI �E�HMJJI VI RGI �XS
XLI �PMZI W�SJ�TI STPI �[ MXL�HMWEFMPMXMI W�ERH
XLI MV�JEQMPMI W�XLVSYKL�I HYGEXMSR�
WYTTSVX�ERH�GEVI �
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1 SPP] �ERH�7XI TLI R�( EVOI �[ I VI �MRWTMVEXMSREP�TI STPI �
8LI ] �GEQTEMKRI H�[ MXL�SXLI V�TEVI RXW�JSV�E�WGLSSP
JSV�GLMPHVI R�[ MXL�' I VI FVEP�4EPW] ��&I GEYWI �SJ�
XLI MV�TEWWMSR�ERH�GSQQMXQI RX��XLI �4I VG] �, I HPI ]
* SYRHEXMSR�[ EW�JSYRHI H�MR�� � � � �F] �TEVI RXW�EW�E
WTI GMEP�WGLSSP�JSV�GLMPHVI R�[ MXL�' I VI FVEP�4EPW] ��

&EGO�XLI R��XLI �* SYRHEXMSRhW�JSVQEXMSR�[ EW�QI X�[ MXL
WGI TXMGMWQ�F] �QER] ��FYX�SZI V�XLI �] I EVW�[ I �LEZI
I \ XI RHI H�ERH�HI ZI PSTI H�XLI �[ SVO�[ I �HS�XS�QEOI �WYVI
GLMPHVI R��] SYRK�TI STPI �ERH�EHYPXW�[ MXL�' I VI FVEP
4EPW] �ERH�SXLI V�GSQQYRMGEXMSR�ERH�WI RWSV]
MQTEMVQI RXW�LEZI �I UYEP�STTSVXYRMXMI W�MR�PMJI ��

-R�XLI �� � � � W��MX�[ EW�RSX�I \ TI GXI H�XLEX�ER] �QSVI �GSYPH
FI �HSRI �JSV�GLMPHVI R�[ MXL�' I VI FVEP�4EPW] �FI ] SRH
[ LEX�[ EW�EPVI EH] �FI MRK�HSRI ��FYX�[ I �LEZI �QEHI �MX
SYV�QMWWMSR�XS�LI PT�TI STPI �VI EPMWI �XLI MV�JYPP�TSXI RXMEP
ERH�PMZI �PMJI �XS�XLI �JYPP��

%PXLSYKL�SYV�GSQQMXQI RX�ERH�TEWWMSR�XS�LI PTMRK
TI STPI �HI ZI PST�XLI MV�EFMPMXMI W��PMZI �XLI �PMJI �XLI ] �[ ERX�
ERH�FI �LETT] �LEW�RSX�GLERKI H��[ I �LEZI �KVS[ R�ERH
XLI �I \ TI GXEXMSRW�SJ�SYV�QI QFI VW��XLI MV�JEQMPMI W�ERH
SYV�I QTPS] I I W�LEW�TVSKVI WWI H�WMKRMJMGERXP] ��

; LI R�XLI �JMVWX�WGLSSP�STI RI H�XLI VI �[ I VI �SRP] �WM\
WXYHI RXW�ERH�XSHE] �XLI �* SYRHEXMSR�WYTTSVXW�SZI V
� � � �GLMPHVI R��] SYRK�TI STPI �ERH�EHYPXW��ERH�XLI MV
JEQMPMI W��XLVSYKL�I HYGEXMSR��VI WMHI RXMEP��WYTTSVXI H
PMZMRK�ERH�EHYPX�HE] �WI VZMGI W�

; I hVI �WI I OMRK�XS�ETTSMRX�SYXWXERHMRK�MRHMZMHYEPW�XS
NSMR�XLI �8VYWXI I �FSEVH�ERH�WXVI RKXLI R�XLI
* SYRHEXMSR�W�PI EHI VWLMT��' SYPH�] SY�FI �SRI �SJ�XLI Q#�

-J�] SY�JI I P�XLEX�] SYV�WOMPPW��I \ TI VMI RGI �ERH�TEWWMSR
GSYPH�LI PT�YW�MR�WYTTSVXMRK�TI STPI �[ MXL�HMWEFMPMXMI W
XS� PMZI � XLI MV� FI WX� PMZI W� TSWWMFPI �� [ I � [ SYPH� PSZI � XS
LI EV�JVSQ�] SY�

1 ER] �XLEROW�JSV�] SYV�MRXI VI WX��
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7MRGI �' MEVER�NSMRI H�2 SVXLI VR�' SYRXMI W�7GLSSP
PMJI �LEW�FI I R�EFWSPYXI P] �JERXEWXMG��-XhW�KVI EX�p MXhW
EGXYEPP] �KMZI R�YW�GSRJMHI RGI �EW�EHYPXW�EW�[ I PP�f
WS�RSX�NYWX�JSV�' MEVER��FYX�JSV�XLI �[ LSPI �JEQMP] �p
' MEVERhW�NYWX�E�XMR] �PMXXPI �FMX�SJ�XLI �WGLSSP��EPP�XLI
SXLI V�OMHW�EVI �NYWX�EW�JERXEWXMG�EW�LMQ��EPP
EFWSPYXI P] �[ SRHI VJYPp �
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3YV�GSPPI KI �SJJI VW�WTI GMEPMWX�JYVXLI V�I HYGEXMSR�JSV�] SYRK
TI STPI �EKI H�� � �� � �[ LMGL�WYTTSVXW�XLI �XVERWMXMSR�XS
EHYPXLSSH�

; I �SJJI V�WYTTSVXI H�PMZMRK�WI VZMGI W�XS�QI I X�XLI �RI I HW�SJ
XLI �TI STPI �XLEX�[ I �WYTTSVX��I REFPMRK�XLI Q�XS�PMZI
MRHI TI RHI RX�PMZI W�

3YV� %HYPX� ( E] � 7I VZMGI W� SJJI V� HE] � STTSVXYRMXMI W� [ LI VI
TI STPI �GER�GLSSWI �JVSQ�E�[ MHI �VERKI �SJ�EGXMZMXMI W�

; I �LEZI �X[ S�WGLSSPW�SJJI VMRK�WTI GMEP�I HYGEXMSR�JSV�GLMPHVI R
ERH�] SYRK�TI STPI �[ MXL�E�VERKI �SJ�PI EVRMRK�RI I HW�JVSQ�EKI ��
XS�� � �

; I �SJJI V�E�ZEVMI X] �SJ�WI VZMGI W�ZME�SYV�WGLSSPW�
GSPPI KI ��VI WMHI RXMEP�GEVI �LSQI W��WYTTSVXI H�PMZMRK
ERH�EHYPX�HE] �WI VZMGI W�

%FSYX�9W

' SPPI KI

7GLSSPW�

-RHI TI RHI RX�7YTTSVXI H�0MZMRK�7I VZMGI W

%HYPX�( E] �7I VZMGI W

3YV�7I VZMGI W

�

6I WMHI RXMEP
; I �SJJI V�WTI GMEPMWX�EHYPX�VI WMHI RXMEP�EGGSQQSHEXMSR�XS
QI I X�XLI �RI I HW�SJ�XLI �TI STPI �[ I �WYTTSVX�



-�LSTI �-�GER�QEOI �TI STPI �E[ EVI �XLEX�] SY�GER
EGLMI ZI �] SYV�HVI EQW��
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4EYP��8VYWXI I �SJ�8LI �4I VG] �, I HPI ]
* SYRHEXMSR

-�[ ERXI H�XS�FI �E�XVYWXI I �EW�Q] �HEYKLXI V�MW�HMWEFPI H�ERH
EXXI RHW�4I VG] �, I HPI ] �7GLSSP��4, 7
��7LI �MW�RS[ �� � �] I EVW
SPH��ERH�WLI �LEW�FI I R�GSQMRK�XS�4, 7�WMRGI �XLI �EKI �SJ�� �
8LI �WGLSSP�TVSZMHI W�YW�[ MXL�JERXEWXMG�WYTTSVX�RSX�NYWX
JVSQ�ER�I HYGEXMSREP�TI VWTI GXMZI �FYX�EPWS�JVSQ�E
TVEGXMGEP�TSMRX�SJ�ZMI [ ��EW�[ I PP�EW�GEVMRK�JSV�%FM�XLVSYKL
WSQI �VI EPP] �GLEPPI RKMRK�XMQI W��-XhW�E�[ E] �SJ�KMZMRK
WSQI XLMRK�FEGO�XS�LSTI JYPP] �I RWYVI �XLI �* SYRHEXMSR
GSRXMRYI W�JSV�XLI �PSRK�XI VQ�ERH�MW�XLI VI �XS�WYTTSVX�ERH
VI TVI WI RX�E�KVSYT�SJ�MRHMZMHYEPW�XLEX�WSGMI X] � XLI
KSZI VRQI RX�WSQI XMQI W�JSVKI XW�EFSYX��
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; I �EVI �FEWI H�MR�2 I [ GEWXPI �YTSR�8] RI �[ MXL�WMXI W�MR
. I WQSRH��/ MPPMRK[ SVXL�ERH�* SVI WX�, EPP��&SEVH�QI I XMRKW
EVI �YWYEPP] �LI PH�EX�XLI �* SVI WX�, EPP�WMXI �SV�ZMVXYEP�EW
ETTVSTVMEXI �

; I �I WXMQEXI �XLI �XMQI �GSQQMXQI RX�JSV�&SEVH�QI I XMRKW
MRGPYHMRK�TVI TEVEXMSR�XMQI �GSYPH�XEOI �YT�XS�JMZI �LSYVW�
3YV�&SEVH�QI I XW�JSYV�XMQI W�E�] I EV�ERH�XLI WI �QI I XMRKW�EVI
X] TMGEPP] �� �� � TQ�� TQ��; I �EPWS�LSPH�HI ZI PSTQI RX�ERH
WXVEXI K] �QI I XMRKW�ERH�I ZI RXW�EW�ETTVSTVMEXI ��%W�E�8VYWXI I
] SY�QE] �EPWS�FI GSQI �MRZSPZI H�MR�SRI �SJ�SYV�' SQQMXXI I W�
[ LMGL�QI I X�FI X[ I I R�XLVI I �ERH�JSYV�XMQI W�E�] I EV
HI TI RHMRK�SR�XLI �' SQQMXXI I ��' SQQMXXI I �QI I XMRKW�EVI
LI PH�ZMVXYEPP] �

�
-R�EHHMXMSR��[ I �LEZI �E�8VYWXI I �7MXI �: MWMX�TVSKVEQQI
EPPS[ MRK�8VYWXI I W�XS�ZMWMX�SYV�WI VZMGI W�XS�KI X�XS�ORS[ �
SYV�WXEJJ�ERH�XLI �TI STPI �[ I �WYTTSVX��

8VYWXI I W�EVI �ZSPYRXI I VW�ERH�XLI MV�VSPI �MW�YRTEMH��

8VYWXI I �ETTSMRXQI RXW�[ MPP�FI �WYFNI GX�XS
ETTVSTVMEXI �I PMKMFMPMX] �GLI GOW�MRGPYHMRK�( &7�

8VYWXI I W�EVI �YPXMQEXI P] �VI WTSRWMFPI �JSV�HMVI GXMRK�XLI
EJJEMVW�SJ�XLI �4I VG] �, I HPI ] �* SYRHEXMSR�ERH�HI PMZI VMRK
XLI �GLEVMXEFPI �SFNI GXMZI W�JSV�XLI �FI RI JMX�SJ�XLI �TYFPMG�JSV
[ LMGL�MX�[ EW�JSVQI H��

8VYWXI I W�EVI �ETTSMRXI H�JSV�E�QMRMQYQ�XLVI I �] I EV�XI VQ
ERH�QE] �FI �VI �ETTSMRXI H�JSV�E�JYVXLI V�X[ S�XI VQW�YT�XS�E
QE\ MQYQ�SJ�RMRI �] I EVW�

o�%�QI RXSV�[ LS�[ MPP�FI �ER�I \ MWXMRK�8VYWXI I

o�7YTTSVX�JVSQ�XLI �&SEVH�ERH�XLI �* SYRHEXMSRhW�
+SZI VRERGI �XI EQ
�
o�%RRYEP�ETTVEMWEP�[ MXL�XLI �' LEMV�SJ�8VYWXI I W

o�0I EVRMRK�ERH�HI ZI PSTQI RX�STTSVXYRMXMI W

0SGEXMSR�SJ�QI I XMRKW

8MQI �ERH�GSQQMXQI RX

8I VQ�SJ�SJJMGI

%TTSMRXQI RXW

6I WTSRWMFMPMXMI W

8LMW�VSPI �MW�ZSPYRXEV]

3YV�WYTTSVX�XS�] SY

; LEXhW�MRZSPZI H#
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8LI �8VYWXI I W��EGXMRK�XSKI XLI V��KSZI VR�XLI �4I VG] �, I HPI ]
* SYRHEXMSR��8VYWXI I W�EVI �VI UYMVI H�XS�

o�) RWYVI �XLI �WXVEXI K] �MW�JMX�JSV�TYVTSWI �XS�HI PMZI V�MXW�
QMWWMSR�JSV�XLI �TI STPI �[ I �WYTTSVX�

�
o�) RWYVI �XLI �* SYRHEXMSR�GSQTPMI W�[ MXL�MXW�KSZI VRMRK�
HSGYQI RX��GLEVMX] �PE[ �ERH�XLI �VI UYMVI QI RXW�SJ�XLI �
' LEVMX] �' SQQMWWMSR�
�
o�) RWYVI �XLI �* SYRHEXMSR�GSQTPMI W�[ MXL�XLI �VI UYMVI QI RXW
SJ�SXLI V�PI KMWPEXMSR�ERH�VI KYPEXSVW�[ LMGL�KSZI VR�XLI �
EGXMZMXMI W�SJ�XLI �GLEVMX] �
�
o�) RWYVI �XLI �* SYRHEXMSR�TYVWYI W�MXW�GLEVMXEFPI �TYVTSWI �
ERH�SFNI GXW�
�
o�4VSXI GX�ERH�QEREKI �[ MWI P] �XLI �* SYRHEXMSRhW�TVSTI VX] ��
EWWI XW��JYRHW�ERH�MRZI WXQI RXW�
�
o�%GX�[ MXL�MRXI KVMX] �ERH�MR�XLI �MRXI VI WXW�SJ�XLI �TI STPI �[ I �
WYTTSVX�EX�EPP�XMQI W�
�
o�%ZSMH�ER] �TI VWSREP�GSRJPMGXW�SJ�MRXI VI WX�

o�' SQQMX�XS�XLI �EMQW�ERH�ZEPYI W�SJ�XLI �* SYRHEXMSR�

o�1 I I X�XLI �XMQI �VI UYMVI QI RXW�SJ�XLI �VSPI �

o�&YMPH�I JJI GXMZI �VI PEXMSRWLMTW�XS�EGLMI ZI �SVKERMWEXMSREP�
SFNI GXMZI W�
�
o�8LMRO�MRRSZEXMZI P] ��GVMXMGEPP] ��MRHI TI RHI RXP] ��ERH�
WXVEXI KMGEPP] �
�
o�' SRXVMFYXI �XS�XLI �[ SVO�SJ�XLI �* SYRHEXMSR�MR�E�TSWMXMZI �
QERRI V�
�
o�4VSQSXI �JEMVRI WW��I UYEPMX] ��HMZI VWMX] �ERH�MRGPYWMSR�

o�( I QSRWXVEXI �XLI �2 SPERhW�WI ZI R�TVMRGMTPI W�SJ�TYFPMG�

PMJI ��WI PJRI WW��MRXI KVMX] ��SFNI GXMZMX] ��EGGSYRXEFMPMX] ��
STI RRI WW��LSRI WX] �ERH�PI EHI VWLMT�
�
o�; SVO�I JJI GXMZI P] �EW�TEVX�SJ�E�XI EQ�

6I UYMVI QI RXW� 3YV�8VYWXI I W�[ MPP / RS[ PI HKI ��WOMPPW�ERH�ZEPYI W�

8VYWXI I �VI WTSRWMFMPMXMI W�

�

o�9RHI VWXERHMRK�SJ�XLI �I \ TI VMI RGI W��RI I HW�ERH�GLEPPI RKI W
JEGI H�F] �XLI �TI STPI �[ I �WYTTSVX��SV�FI �[ MPPMRK�
XS�PI EVR
�
�
o�%�VI EWSREFPI �YRHI VWXERHMRK�SJ�PI KEP�HYXMI W��
VI WTSRWMFMPMXMI W�ERH�PMEFMPMXMI W�SJ�E�XVYWXI I WLMT�
�
o�9RHI VWXERHMRK�SJ�GLEVMX] �ERH�GSQTER] �PE[ �

o�9RHI VWXERHMRK�SJ�XLI �' LEVMX] �+SZI VRERGI �' SHI �

�o�%�VI EWSREFPI �YRHI VWXERHMRK�SJ�PI KEP��JMRERGMEP��EYHMX�
ERH�VI KYPEXSV] �VI UYMVI QI RXW�SJ�E�GLEVMX] ��MI �' EVI �5YEPMX]
' SQQMWWMSR��3JWXI H��' LEVMX] �' SQQMWWMSR
�
�
o�+SSH�WXVEXI KMG�ZMWMSR�ERH�MRHI TI RHI RX�NYHKI QI RX�WOMPPW�

o�) \ TI VMI RGI �ERH�YRHI VWXERHMRK�SJ�WXVEXI K] �

HI ZI PSTQI RX�

o�+SZI VRERGI ��ERH�VMWO�QEREKI QI RX�WOMPPW






